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consolidated Annual tinai.ial Resurts of the company puBUant ro rhe
Reculation 33 otthe sEsr(ti$in3 obligations and oG.losurc RequnemmB) Re8urdiom, ,o15

we lDve audted rhe a..ompanyl^C Shtemed cortal^ig consolidarcd Fnrn.ia Resut lorthe Year ended

31n March 2024 of UMA ExPoRrs Lro I the Prstl and irs bsdiars the Pare d ts absdiaries
the crcup ), and its + e ofrhe net profit/os afte. til and rokr.ompreheGive

n.ome/o$oftsarociaresrorrheyearefdedrtiMarch,2024,bel,lssubntedbythepeentpu6uanlto
rr,e requnemenb of Resu on' 3r and 52 of the sEBr (listing obls ons and Dis.losurp Req! remprtn
Resu 3tions, 201s, as amended lthe 'tistiig Re3u d on,

ri our op nion rnd to the ben oI our inlohation and r..ordins to rh

n. ude rhe aiiua rian.D resurts or rhe utl dnMriomr FZE i0!o! l i c r.r,, rLn n |r\
Ldr^str! iu) lwhoryowned subs diarhsof,he ro d ns.ompany)
r.dude the annualfiian.ia resulE ol the Pakh commpr.rarPvr rtd lsubsidiary company ofrh!

ndudetheaniuafinan.alresutsoftheshivkishnaVl^.onrPvtLtdlAso. escompanyolthc

ara preseited i a.cordri.e w1h t fthe Listing Regurrtions il

ln rheappl.abe rndian A(oudidgshid ds, itrd orherr..ounting

inrormdion ofrhe croup for the yorrended 315r M.r.h, rri:4

we.onduded our audir in a..ordance w th rhe standardr oi Aud tins ('sAs')specified under scction 1431101

of the compsnias Ad, 201r (1he Acr"). ou. r€fons biir.s undpr i
Audto/sRdsponsbiitesfortheardtofu,econtold edAnnu, FiitrcidLResubscdionofourr.pod.we
:re independenr of the 6roup, in
a(ourtantofndiatogetherwthrheelhcalrequrenenbd,ararereevantroodraudirofthefinai.nl
n enena under the provlsioE ofthe Ad, and the Ru es thereunde

responsiblties in a(ordance wirh these requnenena and dre code of fthi.s. !!p bereve thar rhp audit
nt:nd approprhte to 0rovde a bssirtur ouro0inon on rhe.oisoidared



Responnbifries of the Manas.meht lo. th' Finan']al statemenB

Thes.consol]datedannualfnanciaLlesullshavebeenpr€paredonthebassofthe.onsolidatedannual
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rdeniit and a$e$ the.sks or materlal mi$tatement ofthe consolld ed annua finan.ia resu6,

wherher due to fraud or ercr, desisi and pe,{orm audn procedures responsive to those r5k, aid

ohtain audit evidence thai is sufficient and approprlate to provide a bask for o$ opinion. The . sk or

nol detectinsa materialmkstatehent esuhinslrom lraud is higherthanrorone resu ting f@m ercr,

a5 fraud may i.vove.oliusioi, forgery, intentiona omkslons mkrcp€sental on5, or the ovairide of

obtain an unde6randins oflnteria controlrclevait to the audit in order to design audn procedures

th arc approprhte in th€ cncumnams. undds4tion 143(, (i)orrhe ad, we are ako responsih e

lo.erpresingour opiiion thrcugh a sepadte repon onthe.omplele serolfinan.ia statemena on

wheiherthecompanyhasadequareinternrfinan.la.onuolswith.eferen.etorin:n'ianaGments
in place andthe ope.atinceffedlvene$olsuch.ontok

Evau e rhp appropr enen of accountins poli.ies used and the reasonabene$ or aftoununs

enimares and related dkclosures ii lhe tonsoidated annuar financial results made bI th?

Manasefr eit and soard of oirectoE

con. ude on the appropriatane$ ofthe Manageme^r and Bo:rd of Dnedo6 lse of the go ns'oi'arn

b:sis ofaccouitnsand, based on the.udn evden.P obhined, uhet

relared to events or condiuons th maY Lan sigilfcant dotbt an the approprntene$ ol thir

a$umption.lfwe.ondudelhata matetialunteitainivexists, we a.. requned todrav te'rion I our

auditors repofr to the.elated d{osures n the.onsoLidated annu:lnnanciaLresuLts or, ifsuch

disclosures are iiadequate, to modit our opnion our .onc urions are based on the audit evden'e

obtaned up ro the date or our auditors rcpon. However, fut!re ev

Evauate the oved lpresenbton, olld ed annua fiian'hlresu[s,

incLuding the disclosures, and whether rhe consoLidded annua fnancial results represeit the

underLyinetraisctionsandevenbinamannerlh achevesftrIpretenbuon.

w..ofimun.ate w th those ch:rsed w th 8ove,tranle ofrhe no d ng comprnvand su.h othereitrv in'luded

nthercnsoidatedannualfinan.ia resuttorwh.hwearetha ndependentaudtoEreCardlng amonsother

mat.6, the p anned s.ope and umlns of the audit and sisn fi.ant audt fndinss, includios anv siSnificant

d.fi.i.i.i-as n lnternal.ontolthatwe ldenr fv duriDsour audit.

we a so rrovidelho5a.haBed with sovarnan.? wtrh a slatemenr thar we have.omp ied uith relevanteurlca

reounements resardinB independan.e, aid to communi. e wth them a lrelationships and other matte^

rlEt may reasonably bethousht to bearon ourindepoiden.e,:nd where appl.able, re ated saJesurds

we aso performed pro.edures

Socmities and Ex.hanCe Board

No c R/Cr0/cMD1/44l2019 issued bv the

or ihe L5tioe Resu ations, lo rhe extent
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